
THE CHESAPEAKE AND POTOMAC TELEPHONE COMPANY

SCHEDULE VI - ACCUMULATED DEPRECIATION

FOR THE YEARS ENDED DECEMBER 31, 1991, 1990 and 1989

(Dollars in Thousands)

Col. A Col. B Col. C Col. D Col. E Col. F

Balance at Additions Other Balance at
Beginning of Charged Changes End of

Classification Period to Expenses Retirements -Note(a) Period

Year 1991 $595,876 $ 96,503 $ 74,658 $ (263) $617 ,458

Year 1990

Year 1989

$563,984

$519,770

$ 92,160

$ 93,827

$ 57,683

$ 46,010

$ (2,585) $595,876

$ (3,603) $563,984

(a) Includes any gains or losses on disposition of plant, property and equipment. These gains and losses are
amortized to depreciation expense over the remaining net investment in plant, property and equipment.
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The Chesapeake and Potomac
Telephone Company

THE CHESAPEAKE AND POTOMAC TELEPHONE COMPANY

SCHEDULE VIII - VALUATION AND QUALIFYING ACCOUNTS

FOR THE YEARS ENDED DECEMBER 31, 1991, 1990 and 1989

(Dollars in Thousands)

Col. A Col. B Col. C Col. D Col. E Col. F

Balance at Additions Additions Deductions Balance at
Beginning of Charged Charged to -Note (b) End of

Description Period to Expenses Other Accounts Period
-Note (a)

Year 1991 $ 2,165 $ 6,080 $ 12,775 $ 14,473 $ 6,547

Year 1990 $ 4,300 $ 3,852 $ 2,831 $ 8,818 $ 2,165

Year 1989 $ 3,691 $ 3,100 $ 4,934 $ 7,425 $ 4,300

(a) Includes (i) Amounts previously written off which were credited directly to this account when recovered; and
(ii) accruals charged to accounts payable for anticipated uncollectible charges on purchases of accounts
receivable from others which were billed by the Company.

(b) Amounts written off as uncollectible.
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The Chesapeake and Potomac
Telephone Company

THE CHESAPEAKE AND POTOMAC TELEPHONE COMPANY

SCHEDULE X - SUPPLEMENTARY INCOME STATEMENT INFORMATION

FOR THE YEARS ENDED DECEMBER 31, 1991, 1990 and 1989

(Dollars in Thousands)

Col. A Col. B

Item Charged to Costs and Expenses

Year 1991
Maintenance and Repairs . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $88,766

Year 1990
Maintenance and Repairs . . . . . . . . . . . . . . . . . . $94,930

Year 1989
Maintenance and Repairs. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $89,869

Advertising Costs for 1991, 1990, and 1989 are not presented as such amounts are less than 1 percent of total
operating revenues.
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EXHIBITS

FILED WITH ANNUAL REPORT FORM 10-K

UNDER THE SECURITIES EXCHANGE ACT OF 1934

FOR THE FISCAL YEAR ENDED DECEMBER 31, 1990

THE CHESAPEAKE AND POTOMAC TELEPHONE COMPANY

COMMISSION FILE NUMBER 1-7368
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EXHIBIT INDEX

Exhibits identified in parentheses below, on file with the SEC, are
incorporated herein by reference as exhibits hereto.

Exhibit Number (Referenced to
Item 601 of Regulation S-K)

3a Restated Certificate of Incorporation of the registrant as amended
September 14, 1990. (Exhibit 3a to Form 10-K for 1990, File No. 1­
7368.)

3b By-Laws of the registrant as amended January 1, 1990. (Exhibit (3)b
to Form 10-K for 1989, File No. 1-7368.)

4 No instrument which defines the rights of holders of long term debt
of the registrant is filed herewith pursuant to Regulation S-K,
Item 60l(b)(4)(iii)(A). Pursuant to this regulation, the
registrant hereby agrees to furnish a copy of any such instrument
to the SEC upon request.

lOa Agreement Concerning Contingent Liabilities, Tax Matters and
Termination of Certain Agreements among AT&T, Bell Atlantic, the
Bell Atlantic telephone subsidiaries, and certain other parties,
dated as of November 1, 1983. (Exhibit 10h to Bell Atlantic 1983
Form 10-K.)

lOb Agreement among Bell Atlantic Network Services, Inc. and the
telephone subsidiaries, dated November 7, 1983. (Exhibit 10i to
Bell Atlantic 1983 Form 10-K.)

25 Powers of Attorney.
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SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 8-K

CURRENT REPORT PURSUANT TO SECTION 13 OR 15 (d) of the
SECURITIES EXCHANGE ACT OF 1934

Date of Report: January 17, 1992

BELL ATLANTIC CORPORATION
(Exact name of registrant as specified in its charter)

1-8606
(Commission File No.)

Delaware
(State of Incorporation)

23-2259884
(IRS Employer

Identification No.)

1717 Arch Street, Philadelphia, Pennsylvania
(Address of principal executive offices)

19103
(Zip Code)

_ Registrant's telephone number, including area code: (215) 963-6000



Item 5. 0tb.r Eyents.
';.];, :.'.

" . F Bell Atlantic Corporation (the company)
, ....~ to record a one-time, non-cash charg. of

< ~~~~~on, r.troactive to January 1, 1991, in
tti tea adoption ot Statement ot Financial Accounting

standard. Ho. 106 (stat...nt No. 106), "Employeral-Accounting tor
Postretirement Ben.fits Other Than Pensions." This one-time charge,
which~ t:Ae- .t~-ux p~_ val.. of ~fit.s attributable
to past ..rvic.of retired and activ••mploy••• , will be charged
against previou.ly reported first quarter results and will result in
the Company reporting a loss for the year ended December 31, 1991.
The Company baa r ••tated ita ruu1~a" fm: the first three quarters of
1991. s.. Exhibit. 28.1 to 28.5 attach.4 hereto.

. The Financial..Ac:coun..ti.,~_~ta~\~x:~.•,~~atement No.
106 to b••••pt_~:'.... has eftCour....· -.£11.· ...-on. An
order r.I..... ft-tlii~·r8d.ral Communications ccmaission (Pire) on
December 2.a:, 1m p• ..-its adoption of stat_nt MO. 106 on' or before
January 1, l")'cot regulatory accountinv parposes and requires that
the pa.t obll~~be .amortized t~r··. ~a4JUl.tory purpose.. ThiaJCc
action do•• ItOttJll*OiW" the Company fk'oa *lectinq to recognize the
entire past obligation tor financial report!mJ ,uzpe••s in 1991.

On-90il19 .....llr.,.... und.r stae•••• '.. 10',.a.(ter
recognitl.- of;t!*· paa~ oa1.~ion-., -:.:=:.....n•• that
woulCl have II••• '........' 'UftCler t1'Je... eiIlIIa ': "filii: _ing
practice.. Tbis i. ia· 1 part ... -.,.,,...i~·..teps the Company
has taken whicb 1I:i.~~'~remental e~~ects of adopt~nq
Statement !fo. 106, pr.v1aualY. reported fund1ng of a
trust in 19" to ..' .•' tile future coat of health-ear. benefits
for certa1n~ and'future retirees.

Adoption of.
l' ... '.. - _.. .



Item 7. Financial statements and Exhibits.

(c) Exhibits

28.1

28.2

28.3

28.4

28.5

Restated financial statements for tpe quarter ended
March 31, 1991.

Restated financial statements for the quarter ended
June 30, 1991.

Restated financial statements for the quarter ended
September 30, 1991.

Note to restated financial statements for quarters
ended March 31, June 30, and September 30, 1991.

supplemental information to restated financial
statements for quarters ended March 31, June 30, and
september 30, 1991.



SIGNATURE

. Pursuant to the requirements of the Securities Exchange
Act of 1934, the registrant has duly caused this report to be
si9ned on its behalf by the undersigned hereunto ~uly authorized.

BELL ATLANTIC CORPORATION

Date: January 17, 1992 By: /William L. Bardeen/
William L. Bardeen
Vice President - Finance

and Controller



Bell Atlantic Corporation
Pile No. 1-8606

XBDEX ~ .%BIBI~S

The exhibits identified below, on file with the SEC, are
in?orporated herein by reference as exhibits hereto.

Exhibit

28.1

28.2

28.3

28.4

28.5

pescription

Restated financial statements for the quarter ended
March 31, 1991 (Exhibit 28.1 to Form SE dated
January 17, 1992).

Restated financial statements for the quarter ended
June 30, 1991 (Exhibit 28.2 to Form SE dated
January 17, 1992).

Restated financial statements for the quarter ended
September 30, 1991 (Exhibit 28.3 to Form SE dated
January 17,1992).

Note to restated financial statements for quarters
ended March 31, June 30 and September 30, 1991
(EXhibit 28.4 to Form SE dated January 17, 1992)

SUpplemental information to restated financial
statements for quarters ended March 31, June 30,
an:: September 30, 1991 (Exhibit 28.5 to Form SE dated
January 17,1992).



SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form SE
DATED JANUARY 17, 1992

(FORM FOR EXHIBITS

UNDERTHEEDGARPaO~

Form8-K
Report. Schedule or Statement of
Which the Documents Are a Part

1/17/92
Period of Report (if appropriate)

1-8606
SEC File No. of Form. Schedule or

Statement

Bell Atlantic Corporation
(Exact Name of Registrant as Specified in Charter)

732712
Registrant cne Number

Name of Person Other than the Registrant Filing the Form. Schedule or Statemcnt

The undersigned hereby files the following documents:
Attach an exhibit index and the exhibits not filed electronically as required by Item 601 of Regulation S-K,

the applicable Form, Schedule or Statement.

SIGNATURES: Complete A or B, as Appropriate
See General Instructions to Form SE

A. Filings Made on Behalfofthe Registrant: The Registrant has duly caused this form to be signed on
its behalf by the undersigned, thereunto duly authorized, in the City of Philadelphia, Commonwealth of
Pennsylvania, on the 17th day of January, 1992.

Bell Atlantic Corporation
(Name of Registrant)

By: lsi William L. Bardeen
(Signature)

William L. Bardeen
(Print Name)

Vice President - Finance and Controller
(Title)

A. Filings Made by Persons Other Than the Registrant: After reasonable inquiry as to the best of my knowledge
and belief, I certify that the information set forth in this statement is true, complete and correct.

(Date) (SignaIUre)

(Prinllhc Name and Tille of Each Person Who Signs the Form)



Bell Atlantic Corporation
File No. 1-8606

INDEX TO EXHIBITS

relating to Current Report on Form 8-K, dated January 17, 1992.

fuhibit

28.1
DClcriptioQ

Restated financial statements for the quarter ended March 31, 1991.

Scquentially

Numbcred

Page

28.2 Restated fmancial statements for the quarter ended June 30, 1991.

28.3 Restated financial statements for the quarter ended September 30, 1991.

28.4 Note to restated financial statements for quarters ended March 31, June 30,
and September 30, 1991.

28.5 Supplemental information to restated financial statements for quarters
ended March 31, June 30, and September 30,1991.



Exhibit 28.1
BEIL ATIRmC CQRroRAT!ON AND SUBSIDIARIE'S
COn:iensed COnsolidated Statement of Inccme*

(unaudited)
([):)llars in Millions, Except Per Share Arrounts)

'Ihree Months
ended March 31,

1991
OPERATING REVENUES
camm.mieations ani Related sezvices
Network sezvices

I.cx::a.l seJ:V'ice..........................................
Network ac:::::c::es,s.... • • • • • • • • • • • • • • • • • • • • • • • • •• • • • • •• • • • •
'!'oIl seJ:V'ice..........................................
D:irectozy advertisin3', billing
seJ:V'ices ani other'••••••••••••••••••••••.••••••••••••

Prevision for uncollectibles••••••••••••••••••••••••••
other ('armmications ani Related sezvices•..•...•..•..•.

Financial and Real Estate sezvices••..••••••..•••••.•.••.

OPERATING EXPENSES
En'ployee costs, incl\.1Clirq benefits and taxes•.•..•••....•
Depreciation ani amortization••••.••••.••.•.••.••••.•..••
other•.•••••••••••••••.••.••••.•••••.•.••••..••••••••••••

OPERATING ma:J£•••••••••..••••.•.•••••••••.••••.••••••••
other Inocme and Expense, Net•.••••••••••••.•.•••••••••••
Interest Expense, Exclucli.n:J Financial Sezvices..•......••
INa:ME BEFORE FRJVISION FOR ma:J£

TAXES AND aHJIATIVE EFFEcr OF
0iA!a m~ l?Rrn'CIPI.E.••••••••••••• _•••••••••••••

Prevision for Incame Taxes•••••••••••••••••••••••••••••••
INCXJotE BEFORE aHJIATIVE EFFECl' OF

CHANGE IN~ PRINCIPLE••••••••••••••••••••••••••

•••••••••••·~.r•••••••• ~ ••••••••••••••••••••••••••••••

PER ex:.ttDf SHARE
INCXJ€ BEFORE aJIJIAT.IVE EFFECl' OF

AC'#

;1 ~ •
......lIIilinih.·••••••••••••••••••••••••• (1.554.3)

$ (1.209.4)

0iA!a IN~ PRINCIPLE••••••••••••••••••••••••••
ctHJIATIVE El':ra:;r OF awcE m

A<:XXXJNrIN; l"Rl1CtP1E
TransitiCl'1 Effect of 01a.n;Je in
AocclU1ti.n; for Post:reti..reme
Benefits other Than Pensions••••••••••••••••••••••••••

I.OOS•••••••••••••••••••••••••••••••••••••••••••••••••••••
ca.S1 oivi<:ierm•••••••••••••••••••••••••••••••••••••••••••
Weighted Average Nlmlber of cemm::m

Shares and Equivalent Shares
I'lo ......+O!S~~ PW9 (' Mill'~......,~........~.ln J.ons) •••.••••••••••.••••••••••••••••

$

$
$

.88

(3.94)
(J.06)

.63

394.1

* Restated for the effect of the adoption of statement of Financial~ Stardards
No. 106, "Enployers' AocclU1ti.n; for Postretirement Benefits other '!han Pensions,"
effective January 1, 1991. See Nate to Restated condensed COnsolidated Financial
statements (Exhibit 28.4).



Exhibit 28.1

BELL ATIANl'IC CORroRATION AND SUBSIDIARIES

corrlensed COnsolidated Balance Sheet*
(Unaudited)

([k)llars in Millions)

March 31,
1991

cash and cash ~valents•••••••••••••••••••••••
Short-~ investments..•..•••...•.•..•........•
Ac:x::olmts receivable, net of allowance of $ 132.6
Finance lease and notes receivable, net•.......•
IrlV'entories. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •
Prepa.id _ ••••••••••••••••••••••••••••••••
Deferred charges and other•••••••••••.••••••••••

PI.Mlr, ProPER:IY AND~•••••••••••••••••••
Less accumulated depreciation•••••••••••.•••.•.•

~ UNDER OPERATING lEASES, NEI'•••••••••••

FINANCE I.FASE AND NOI'ES RECEIVABlE, NEI'•••••••••

INVEStMENTS IN~ ••••••••••••••••.••••••

D.EF:ERRED CiARiES AND 0lliER. ASSEI'S •••••••••••••••

rrorAL ASS'EIS. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •

$ 164.5
25.0

2,008.9
622.9
359.3
111.3
562.8

3,854.7

31,064.9
11.516.5
19,548.4

665.1

1.980.9

1.349.7

599.5

$27,998.3

* Restated far the effect of the adoption of Statement of Financial~ Stan:iards
No. 106, ''EDplay81:'s1~ for Postretirement Benefits other '!han Pensions,"
effective Jaruay 1, 1991. see Note to Restated COn:iensed consolidated Financial
statements (Exhibit 28.4).



Exhibit 28.1

BElL ATIMmC c:oRroRATION AND SUBSIDIARIES

con:iensed COnsolidated Balance Sheet*
(Unaudited)

(Dollars in Millions, Except Per Share Amounts)

LIABILITIES AND~, INVFSIMENl'

March 31,
1991

aJRRENI' LIABILITIES
Debt maturi.n; within one year
Accounts payable ••••••••••••••••••..••.••.•
Accrued expenses •••••.••.•••••.•..•••••.•.•
0ti1er ••••••••.••••••••••••••••••••••••••••••

~ DE:Br •••••••••••••••••••••••••••••

DEPERRED cm:Dl'IS
J:e,fe!:reCl .i.ra:::B!e 'taxes ••••••••••••••••••••••
t1nam:Jrtized investment tax creclits •.•.•••••
otbW (iII:1.\dUIJ $- 2,511.2 tar pcMtxet1tazentba". ad_ tt'_•• f~"1.""'.'.. '

~, INVFSIMENl'
Prefe!:reCl ani Preference stock ($1 par value;

I"lOI"18, .i.ssued) •• ~ • • • • • • • • • • • • • • • • • • • • • • • • • • •
camr:m stock ($1 par value; 399,492,640

st1al:-es i.ssueci) ••••••••••••••••••••••••••••
contributed capital ••••••••••••••••••••••••
Reinves'teci eaJ:'J'lil'J:Js ••••••••••••••••••••••••
Foreign currency translation adjustment ••••

Less (# 110141 stock in treasury, at cost •••••
Less deferred 0 acensation-erployee stock
~ppl~ •••••••••••••-••••••••••••••

$ 2,652.2
1,785.9

575.7
870.1

5,883.9
8,217.9

3,023.9
645.9

2.740 •7 j
6,410.5'

399.5
5,347.5
2,836.8

(36.7)
8,547.1

309.9

751.2
7,486.0

$27.998.3

* Restated for the effect of the adoption of statement of Financial Accounti.nq standards
No. 106, "_layers' Accounti.nq for Pcstteti.rement Benefits other '!ban Pensions, II

effective January 1, 1991. See Note to Restated ceniensed consolidated Financial
Statements (Exhibit 28.4).



Exhibit 28.1

BEIL ATUNI'IC CORR:lRATION AND SUBSIDIARIES
condensed Consolidated statement of cash Flows.

(unaudited)
(Dollars in Millions)

'Ihree Months
erxied March 31,

- 1991

I..c:s.s•••••••••••••••••••••••••••••••••••••••••••••••••••
Adjustments to rean::ile loss to net cash provided by
by operati.rq activities:

Depreciation ani mrcrtization .•....•.••.•.•.•.•.••.
amulative effect of chan:Je in accounting principle.
otIler i'teIDs, net •••••••.•••••••••••••••••••••••••••
01an;Jes in certain assets ani liabilities net of

effects fran acquisition/disposition
of bllsinJSSses: •••••.••••••••••••••••.•.•.••.•••.•••

Net cash provided by operatin;J activities ..••..•....•.

CASH F'I.CH) :m::H INVESTING AcrIVITIES
Additions to plant, property ani equipment •.••.•••••..
Additions to equipnent under operating leases •••..••••
Proceeds from sale of equipnent urrler operatin;J

lea.ses••••••••••••••••••.•••••••••••••••••••••••••••••
Additions to finance lease am notes :receivable •.•••••
Principal payments :received un:ier finance lease
ani notes :receivable ••••••••••••.••••••••••••••••••••

Investment in Teleccm COrporation of New Zealani
IJmi.ted. ••••••••••••••••••••••••••••••••••••••••••••••

otIler, net ....•...... e-. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •

Net cash used in investin;J activities •.••.•..•••..••••

Proceeds from borrowings •••••••••••••••••••.••••••••••
Principal repayments of borrowings arx:i capital lease
obligatia'1S •••••••••••••••••••••••••••••.••••.••.••.•

Net c.han;e in short-tem borrcwin;Js with original
maturities of three~ or less •.••••••••.•••.••••

oivider1cls paid ••••••••••••••••••••••••••••••••••••••••
Purc:hase of 0 "I'en stock for treasw:y •••.•...•.••.....
Net cash prcvi.dm by finarx:in;J activities•...•••••.••••

m~ m a.9II AIm~ EXJ,JI'VA.I.ml' •••••••••••••••••
CASH AND~ EXXJIVAUNI'S, BmlNN]N; OF PERIOD ••••••••
CASH AND CASH~, END OF PERIOD ••••••••••••••

$(1,209.4)

560.6
1,554.3

9.7

(141.0)
774.2

(565.2)
(32.6)

20.5
(276.3)

273.5

(189.1)
6.5

(762.7)

150.1

(181.6)

325.1
(232.0)

(3.3)
58.3

69.8
94.7

$ 164.5

• Restated for the effect of the adoption of statement of Financial Aooounti.n:3' Stan:lards
No. 106, "Errployers' Accamti.nq for PtsLteti.rement Eenefits other 'nlan Pensions, II

effective January 1, 1991. See Note to Restated Corxiensed COnsolidated Financial
statements (Exhibit 28.4).



Exhi.bit 28.1

BELL AT!ANl'IC CDRroRATION AND SUBSIDIARIES
CCltpItation of Per Share Eal:ni..rxJs*

(rollars in Millions, Except Per Share AIocJunts)

Incx:mle Before CUl1lUlative Effect of
Chanqe in Acccuntinq Principle•••••••••••••••••••••

Tax Benefit of Dividends Paid on Shares Held by
~loyee stoCk ownership Plans•••••••••••••••••••••

Incane Before CUl1lUlative Effect of ~e in
Acccuntinq Principle for Per Share calculation•••••

611!111ati.ve !ffet of ow. in~ Prinaiple­
TraJ'mtUln Btf-=t of C2wu1rJB in~ for
:E\MLLat1l&llllll1t i&nafits ot:h&r '!han Pensions•..••.••

Loss for Per Share calculation..................•...

Famjngs (Loss) Per Comrton Share
Weigtl"te::l Avera.qe Slla.r'es o.rts'taJl:::li .
Incremental Shares Fran Assumed Exercise of Stock
Options and Payment of Perfonnance Share Awards•••.

'I'cta.l. Shares........................................
Incx:me Before ClInUllative Effect of

Change in Acccuntinq Principle•••••••••••••••••••••
o-dative Etrect of a-. in MccuI'It:in;J Principle­
TransitionEf~~~iDilfor
Pi:Mb _itt .....==~·....icms••.•••••

'Ibree Months
errled March 31,

1991

$ 344.9

3.3

348.2

C1.5M·3)r

$ (1. 206.1)

393,305,648

836.777
394,142,425

$ .88

C3,M)r

Loss'•••••••••••••••••••••••••••••••••••••••••••••••• $ (3.06)

F\1lly Diluted Esnl'irm (loss) Per C01'rIIoon Share**
Weigtl"te::l Average Slla.r'es o.rts'taJl:::li.•......•........
Incremental Shares Fran Assumed Exercise of Stock
Options and Payment of Performance Share Awards••••

'I'cta.l. Sl1al:es........................................

393,305,648

977.997
394.283.645

Incane Before OWl1ative Effect of

~.
in Princi ~.•~•••••••.••••••••••

0, . . _ r_:Jdnciple-
'."·s ...·for

< • ~••••••••

Loss ••••••••••••••••••••••••••••••••••••••••••••••••

$

$

.88

(].'4)
(3.06)

*Resta"te::l for the effect of the adoption of statement of Financial AcaJuntinq Starrlards
No. 106, "~loyersl Acccuntinq for Postretirement Benefits other '!han Pensions, II effective
January 1, 1991. See Note to Resta"te::l Corxiensed consolidated Financial
statements (Exhibit 28.4).

**F\1lly· diluted ea.mi.rx;Js per share calculation is presented in aCCX)rdance with Regulation
S-K item 601(h) (11) alt:hcu;h not required by fooblOte 2 to paragr8lil14 of AcaJuntinq
Principles Boani Opinion No. 15 because it results in dilution of less than 3%.



Exhibit 28.1

BEIL ATIANl'IC CORroRATION AND SUBSIDIARIFS

CarpItation of Ratio of F..ami.n;s to Fixed Clarges*

(Dollars in Millions)

'Ihree Months
ended March 31,

1991

Income before provision for inccme taxes
am CUDDJ1ative effect of charge in
,..,.....~;..... . . 1
a~ ............~ prl.l'lC:l.p e••••••••••.•..•...•

Equity in in:x1De of less than majority-
owned sUbsidiaries•.••.................

Dividen:)s fran less than majority-owned
S\JJ::sidiaries. . . . . . . . • . . . . . . . . . . . . . . . . . .

Interest expense, includ.i.n; interest on
capital lease obligations••••••••••....

Portion of rent expense representative
of the~ factor .

Ir1c:::::cIre" as adj\lSt.e:i.•.................. '.

Fixed charges:
Interest expense, including interest on
capital lease obligations••••.•••••.•.•

Portion of rent expense representative
of the interest factor .

Interest capitalized on constroction•..•
Fixecl charges•••••••••••••••••••••••••••

Ratio of~ to Fixed 01arges••••••

$ 526.4

(20.0)

8.2

225.0

25.8
$ 765.4

$ 225.0

25.8
1.5

$ 252.3

3.03

* Restated for the effect of tne adoption of statement of Financial Acc:ounti.n; Starx:1ards
No. 106, "Eltployers' Acx::c:A.mtinq for Pcst:Letirement Benefits other '!han Pensions, II

effective Januaty 1, 1991. see Note to Restated Condensed Consolidated Financial
Statements (Exhibit 28.4).



BELL ATIANl'IC CDRR)RAT!ON AND SUBSIDIARIES
Condensed Consolidated statements of Income*

(Unaudited)
(Dollars in Millions, Except Per Share AIoounts)

'lhree Months
ended June 30,

1991
OPERATING REVENUES
Ccmnun:ieations and Related Sezvices
Nebvork Sezvices

Exhibit 28.2

Six Months
ended June 30,

1991

$ 1,179.8 $ 2,329.9
746.3 1,466.8
385.6 764.7

405.5 796.8
(24.7) (48.6)

235.9 452.6
153.0 314.9

3 ,081.4 6,077.1

989.7 1,966.4
563.5 1,124.1
842.1 1.629.9

2,395.3 4,720.4
686.1 1,356.7
11.2 41.6

176.0 350.6

521.3 1,047.7
174.9 356.4

346.4 691.3

IJ:x:a.l seJ:V'ic::e:•••••••••••••••••••••
Nebvork access••••••••••••••••••••
'1'011 seJ:V'iCEt••••••••••••••••••••••
Directory advertisirg, billirg
services and other••.••••••••••••

Prevision for uncollectibles•••.••
other c.ommunications and Related
sezvices. • • • • • . • • • . • • . • • • • • • • • • . • . .

Financial and Real Estate sezvices.•.

OPERATING EXPENSES
Errployee costs, includi.n:; benefits
and taxes••.•...••••..••..•.•.......

Depreciation and amrtization•••.••••
other•••.••••••••••••••••••••••••••.•

OPERATING INCCME•••••••••••••••••••••
other Income and Expense, Net••••••••
Interest Expense, Excl~ Financial
sezvices•••••••.•••••••••••••••••••.

INa::m: BEFORE fRJVISION FOR INCCME
TAXES AND aHJIATIVE EFFECr OF
aiANGE IN Aa::aJNrING PRINCIPLE••••••

Provision for Income Taxes•••••••••••
INa::m: BEFORE aHJIATIVE El'1'ECl' OF

aiANGE IN A.CXXXJNI'I}C PRINCIPIE••••••

~~~
-J. •••••

NET INa::m: (LOSS) ••••••••••••••••••••
PER a:tH:IN SHARI
ma::m: BEfORE ClIIJlATIVE EFFECl' OF

aiANGE IN A.CXXXJNI'I}C PRINCIPIE••••••
aHJIATIVE El'FECl' OF cmNGE IN

A.CXXXJNI'I}C PRINCIPIE
Transition Effect of Clan;;Je in
Ac.ccm'Ttin; for PostLetiJ:anent
Benefits other '!ban Pensions••••••

1m INa::m: (r.c::::ss) ••••••••••••••••••••
<:a.sIl oividell::ls:. • • • • • • • • • • • • • • • • • • • • • •

$

$

$
s

346.4

.89

.89

.63

(1.554.3)
$ (863.0)

$ 1.77

(3.94)

~ (t~)

weighted Averaqe Number of camta1
Shares -and Equivalent Shares
out:st:.arnin:1 (in MilliOns)........... 394.0 . 39*.1

* Restated for the effect of the adqJti.on of statement of Financial Ac.ccm'Ttin; stan::iards
No. 106, "Elrployers' Ac.ccm'Ttin; for Postretirement Benefits other '!han Pensions,"
effective Januaxy 1, 1991. See Note to Restated con1ensed consolidated Finan:ial
statements (Exhibit 28.4).



Exhibit 28.2

BElL ATIANl'IC CDRroRATION AND SUBSIDIARIES

COrxiensed Consolidated Balance Sheet*
(Unaudited)

(Dollars in Millions)

ASSElS

JlU'le 30,
1991

cash and cash ~valents•••.•••••.•..•.•.•.•..•
5hort-~ investments••...•.•.•........•.......
Acx:olmts receivable, net of allowance of $ 128.4
Finance lease and nates receivable, net .
Ir1V'erttories,. . . • . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . .
.Pr-epa.id ~.................. . . . . • . . . . . ...•
Deferred charges and ether•..•••..•.•...•.•....•

PI..Atlr, J:=K)P!Rl"i' ,A}.lI)~•••••••••••••••••••

Less accBml1ated depreciation••••.•.••••••••••••

~ UNDER OPERATnK; lEASES, NE'I'•••••••••••

F'I1'mNCE lEASE ,A}.lI) NOI'ES RECEIVABIE, NE'I'•••••••••

INVESTMENTS IN~ •••••••••••••••••••••••

D~~ ,A}.lI) 0DiER ASSElS•••••••••••••••

'rurAL A9SEI5•••••..•• ~.'''''J..·r•..•.•.•.•......• ....•

$ 116.9
73.0

2,006.4
645.6
346.5
115.3
537.5

3,841.2

31,387.2
11. 696.0
19,691.2

613.0

2,033.3

1.350.7

544.3

$28,073,7

·,~::~-.~h ....t· '"!

.;~~~~". "'<" ·~i~t'.r ":,~¥;.

* Restated far tba effect of the adoption of Statement of Financial Accountinq StanJards
No. 106, "~I~ for RstIetirement Benefits other '!han Pensions,"
effective Janazy 1, 1991. see Note to Restated comensecI consolidated Financial
statements (Exhibit 28.4).



Exhibit 28.2

BELL ATIANl'IC CORroRATION AND SUBSIDIARIES

COndensed COnsolidated Balance Sheet*
(Unaudited)

(Dollars in Millions, Except Per Share Annmts)

June 39,
1991

aJRRENI' LIABILITIFS
~ maturin;J within one year
.Acx:::c:Jl1l1t pa-yable •••••••••••••••••••••••••••
Ac:x::l:t.1ei _ •••••••••••••••••••••••••••
oth.er ••••••••••••••••••••••••••••••••••••••

~ D.E::BI' •••••••••••••••••••••••••••••

DEFERRED cm:orrs
I:e:f~ i.r'lc:x:Ite 'taxes ••.•..••••••••.•••••••
UnalOOrtiZed investment tax credits •••••••••
othR (incl\1liinJ $ 2,532.5- for~

benefits oth8r than perI!Iiaw) •••••••••••••

~, nNES'lMENl'
Pref~ and Preference stock ($1 par value;

I"lOr1e isslled) ••••••••••••••••••••••••••••••
common stock ($1 par value; 399,492,649
stlares issue:i) •••••••.•..••.••.••.••..•..•

contributed capital ••••••••••••••••••••••••
Reinvested earnings .•••••..•••.••••.•••••.•
Foreign currency translation adjustment ••••

less u:::tuuon stock in t.reasmy, at cost •••••
less deferred 0 Mitensation-erployee stock
~p plaJW •••••••.••.••..••.•..••••..

$ 2,952.3
1,866.3

419.4
815.9

6,953.9
8,933.7

3,928.5
629.7

2,755.9
6,414.1

399.5
5,347.5
2,939.2

(59.2)
8,636.9

321.8

741.3
7,572.9

$ 28.973.7

* Restated for the effect of the adoption of statement of Financial Accountin;J StanJards
No. 196, "~loyers' Acx:olmtin;J for RsttetiIement Benefits other 'Ihan Pensions,"
effective JaI'1Ul1J:Y 1, 1991. See Note to Restated condensed consolidated Financial
statements (Exhibit 28.4).



Exhibit 28.2

BEIL ATIANI'IC CDRroRATION AND SUBSIDIARIES
COl'x:1ense:i Consolidated statement of cash Flows*

(Unaudited)
(COllars in Millions)

I.c:ss•••••••••••••••••••••••••••••••••••••••••••••••••••
Adjustments to reconcile loss to net cash provided by
operatin; activities:
~iatiOl1 am. aJIrJrtization ••.•.••.••••••••••••.•
OJmu1ative effect of d1arJ;Je in acx::amti.n:J principle.
otI1er' i t,ens , net •••••••••••••••••••••••••••••••••••
Cl1an;es in certain assets am. liabilities net of

effects fran acx;lUisition,ldisposition
of bllsines.ses •••••••••••..•.•.•••..•.•.••......•.

Net cash provided by operati.n:J activities

CASH F'I.CH) m::M INVESTING ACI'IVITIES
Net~e in short-tam investments •..•..•.•.•••..•••
Additions to plant, property and equ.ipnent ••••••••••••
Additions to equipnent under operati.n:J leases •••••••••
P.roceeds fran sale of equipnent under operati.n:J

lea,ses, ••••••••••••••••••••••••••••••••••••••••••••••••
Additions to finance lease and notes receivable .••••••
P.roceeds fran sales related to finance lease
am I'1Otes rec:ei'Vable••••••••••••••••••••••••••••••••••

Principal payments received urxier finance lease
am I'1Otes rec:eivable ••.••.••.••••.••.•••...•••••.••••

Investment in Teleoc:m COrporation of New Zealand
I.Jmi'ta::i ••••••••••••••••••••••••••••••••••••••••••••••

I.I"1V'eS'brert .in joint vertb.1l:'e••••••••••••••••••••••••••••
otI1er', net ••••••••••••••••••••••••••••••••••••••••••••
Net cash used ..... .. ....~ .. ..- activ1.'ti'es

~I .&..I1.1iiiiiiiiiiiJ ........~ •••••••••••••••••

Proceeds from~ ••••••••••••••••••••••••••••••
Principal repayments of~ am capital lease
obliga.tions •••••••••••••••••••••••••••••••.•••••..•••

Net chan;e in shart-tenDbo~ with original
maturities of three months or less ••••••••.••••••••••

Dividerx::!s paid ••••••••••••••••••••••••••••••••••••••••
Pu:rchase of 0 'ie"~ n steck for treasury ..••.••.•••.•••••
Net cash used in tinancin;J activities••••••••••••••••••

m~m~AND~~ .
CASH AND CASH~, BEmNNnC OF PERIOD ••••••••
CASH AND CASH~, END OF PERIOD ••••••••••••••

six Months
emed June 30,

1991

$ (863.0)

1,U4.1
1,554.3

37.5

(226.4)
1. 626. 5

(48. 0)
(1,175.7)

(63.5)

46.7
(615.4)

94.5

436.3

(189.1)
(10.7)
(2.4)

(1,527.3)

255.0

(365.4)

528.5
(479.8)

(15.3)
(77.0)

22.2
94.7

$ 116.9

* Restated for the effect of the adcpti.on of statement of Financial Acx:om'1tin;; StarxJards
No. 106, "_layers' Acx::clmti.n;r for Postretirement Benefits other 'nlan Pensions, II

effective January 1, 1991. See Note to Restated con:iensed consolidated Financial
statements (Exhibit 28.4).



Exhibit 28.2
BEIL ATIANrIC c:x:>RFORATION AND SUBSIDIARIES

Cc::lrp.Itation of Per Share Ean'lin;s*
(Dollars in Millions Except Per Share AIoounts)

'Ihree Months
en:ied June 30,

1991

Six Months
erded June 30,

1991

(1.554.3)

$ 350.2 $ (855.9)

393,228,241 393,266,730

784,042 809,777
394.012.283 394.076.507

$ .89 $ 1. 77

(3.94)

$ .89 $ (2.17)

393,228,241 393,266,730

1.015,948 997,428
394.244.189 394.264.158

$ .89 $ 1. 77

Incane Before o..mIll.ative Effect of
Change in~ Principle••.•.••.••.••..•

Tax Benefit of Dividerxis Paid on Shares Held by
Enployee Stock o.me.rshi.p Plans••••••••••••••••

I.nccIIle Before o..mIll.ative Effect of C1lan;e in
~ Principle for Per Share
c=a.lOl1.atiOl1. • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . •

om1lativa Eftac:t. 81..~'.m.~
P.riI8ipJ"'.HatebM.ad;~t'Cban:.Je in
Accc:IUIIt.iI.,.. :rtIItlet:h:&Uellt Benefits other
'1'tJIIn ~i~.· .

Net Incane (IDss) for Per Share calculation...

Earn.i.n:Is (IDss) Per CClrm>n Share
Weighted Average Shares out:.st:an:iiIq•••••••••••
rncremental Shares Fran Assumed Exercise of
Stock Options ani Payment of Perfonnance
Sl1are. Awal:ds.......... .......................

To'ta.J. Shares..................................
I.nccIIle Before OJmulative Effect of

Change in~ Principle••••••••.•.•..•
O-J1ativa EtfcC-a(<biii •.,-!IlI'"~
Pr.in:;iple4lH ,..... II ft·· Ga· C!1arge in

~.~~~~:~.~:~~.~.
Net Incane (IDss) •••••••••••••••••••••••••••••

Fully Diluted falJ'iz'm (Loss) Per <:cmoon Share**
Weighted Average Shares out:.st:an:iiIq•••••••••••
rncremental Shares Fran Assnmed Exercise of
Stock Options ani Payment of Perfonnance
S!1are A'Wal:ds•.• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • •

To'ta.J. Sl'1aI1!s..................................

'lba
Net Incane (IDss) •••••••••••••••••••••••••••••

$

$

346.4

3.8

350.2

.89

$

$

691.3

7.1

698.4

(3.94)
(2.17)

*Restated for the effect of the adq7tion of statenent of Financial~ st:arrlards
No. 106, "Eltployen;l Ac:ccm1tin:;J for Postretirement Benefits other '!han Pensions," effective
January 1, 1991. See Note to Restated COndensed consolidated Financial
statements (Exhibit 28.4).

**F\1lly diluted ea.rnin;Js per share calOl1.ation is presented in acco~with Regulation
S-K item 601(b} (11) although not required by footnote 2 to paragraph 14 of Accotmtil'q
Principles Board Opinicm No. 15 because it results in diluticm of less than 3%.



Exhibit 28.2

BEIL ATIANl'IC CORP:)RAT!ON AND SUBSIDIARIES

carp.rtation of Ratio of~ to Fixed C1arges*

(D::>llars in Millions)

six Months
erne::! June 30,

1991

$ 1,047.7

(42.2)

33.5

448.7

51.8
$ 1.539.5

oividems fran less than majority-owned
subsidiaries, .

Incxme before provision for incane taxes
and olDIl1ative effect of c:ha.n]e in
acccuntinq principle••••.....•........•

Equity in i.nc:cIIe of less than majority-
owned subsidiaries .

Interest eJqJel'lSQ, includ:irx.J interest on
capital lease obligations••••••••••••••

Portion of rent expense representative
of the interest factor .

Incame, as adQusted•....................

Fixed charges:
Interest eJqJel'lSQ, includ:irx.J interest on
capital lease obligations••••••••••••••

Portion of rent~ representative
of the interest factor••.....•.•••.....

Interest capitalized on construction••••
Fixed charges•••••••••••••••••••••••••••

$ 448.7

51.8
3.0

$ 503.5

Ratio of F.ami.n:.JI to Fixed Olarges•••••• 3.06

* Restated for the effect of the adc.pti.on of statement of Financial Accountin;J StanJards
No. 106, "Employers' Acoolmtin;J for Postretirement Benefits other '!han Pensions, II

effective JarnJarY 1, 1991. see Note to Restated Comense::I consolidated Financial
statements (£)dUbit 28.4) •



Exhibit 28.3
BELL ATIANI'IC CDRPOPATION AND SUBSIDIARIES

con:iensed Consolidated statements of Income*
(Unaudited)

(Dollars in Millions, Except Per Share AIoounts)

'Ihree Months
en:ied SepteJnber 30,

1991
OPERATING REVENUES
camnunications am Related services
Net:work services

Nine Months
en::led september 30,

1991

$ 1,208.6 $ 3,538.5
728.9 2,195.7
388.6 1,153.3

405.5 1,202.3
(25.9) (74.5)

236.4 689.0
161.9 476.8

3,104.0 9,181.1

999.9 2,966.3
570.6 1,694.7
899.8 2,529.7

2,470.3 7,190.7
633.7 1,990.4
87.2 128.8

174.2 524.8

546.7 1,594.4
172.7 529.1

374.0 1,065.3

I.a::a.l. seJ:V'ic:e.....................
Network access•••••••••••...••••••
'1'011 sel:Vic:e••••••••••.•••••••.•••
Directory advertisin;, billin;
sel:Vices am other•••••••••••••••

Provision for uncollectibles ••••••
other cemm.mi.cations am Related
services••••••••••••••••••••••••.•.

Fi..nan:ial am Real Fstate Services.•.

OPERATING EXPENSES
Employee costs, incl\Jdin;J benefits
am t:a,xes•••••••••••••••••••••••••••

Depreciation am amortization••••••••
other•••••••••••••••••.•••••.•.••.•••

OPERATING INCCME•••••••••••••••••••••
other IncxJme am Expense, Net••••••••
Interest Expense, Excl\Jdin;J Financial
services••••••••••••••••••.•••••••••

INcrME BEFORE PR'NISICN FOR INaJ.tE
TAXES AND aHJIATIVE EFl'Q."T OF
awa IN Acx::aJNI'ING PRINCIPIE••••••

Provision for InCcIIIe Taxes•••••••••••
INcrME BEFORE aHJIATIVE EFl'ECI' OF
awa IN ACXXlJNl'ING PRINCIPIE••••••

IN

.....
NEt' INCCME (
PER CXHQ SHltRI
IN<nIE BEFORE aK1IATIVE EFl''Ea' OF
c:lWGE m ACX:XXlNl'l}I; PRINCIPIE••••••

~m... . '.f:1Il .
... . /. ~~~ ....4F~.....

NEt' maJ.!E (Il:SS) ••••••••••••••••••••
ca.st1 Oividerds•••••••••••••••••••••••

s

$

S
S

374.0

.96

.96

.63

(1.554.3)
S (489.0)

$ 2.73

(3.94)
S (1.21)
S 1.89

weighted Average NuDi:Jer of Oi.liCKl

Shares am Equivalent Shares
outs'tarI1irg (in Millions) 394.7 ~

* Restated for the effect of the adoption of Statement of Financial stan:iards
No. 106, "EDployers' Accclmtin:;J for FbsLtetitement Benefits other '!han Pensions,"
effective Jarmary 1, 1991. See Note to Restated Condensed eonsolidated Financial
statements (Emibit 28.4).


